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Liberal Income
with

Security
Upon request we will submit
to investors a list of bonds
and preferred stocks of conservativelycapitalized Electric
Light and Power Companies
whose interest and dividend
requirements are being earned
by wide margins of safety and
which can be bought to yield
a larger income than many
other securities not nearly as
well protected.
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FINANCIAL NEWS
AND COMMENT

] to 7 Foint Losses Suffered
by Most Stoeks at Low

Levels for Session.

The stock market was called upon
sterday to absorb u vust amount of
111.1.- H..» ImnniiaA r.t th. ..<tr-m.li>

weakened technical position of the genialmarket it was unable to do ho

xcept at the cost of a substantial deline,which ran from one to more than
wven points at the day's lows. A similar
leaviness charaeterlzed the bond, cotton
md foreign exchange markets. Grain,
m the other hand, was fairly strong.

It was inevitable that the intemperate
peculation in stocks during the last two
r three weeks, based on nothing more
hait big stock dividends declared by
otne companies and hopes of similar
.etinn by others, would undermine the
narket to the extent where any conertedprofit taking movement or any
aid would force it much lower. The
flld advance of some of the high priced
tocks during that period has done two
hings It has frightened the public out
t the market for a time and to that
xtent has left the market in an excoediglyvulnerable position, while" at the
ame time It has eliminated in large
leasure the short interest which always
an h* rr»nnt*»-i nn for substantial ah-
orptlon in the case of sudden and imortantliquidation.
Up to n few weeks ago the stock marethad had a pretty steady advance

nd its technical position thereby greatly
eakened. Then a corrective movement
ot under way which took prices down
everal points from the highs. The
ecessary correction seemed well on the
'ay to gpmpletion when the stock dlvlendfever struck the market, and there
fas wild, reckless buying of everything
iat had the slightest chance of carrying
stock dividend.
All the good that had been done has

nee more been undone, and it is quite
kely that yesterday's downward trend
'as but the beginning of another corectlveswing, which will be ended when
he market is once more on A safe, sound
nd stable basis. The stock market has
een advancing pretty steadily now for
bout fourteen months, and it is much
aster to weaken the undeystructure now

han it would have been a few months
go, when the general list was at much
uver levels.
Ded by FrencVi francs, foreign exhanirerates were also under sualinedpressure. Francs msde a new

>w mark for the year around 7.10. the
west since early last December, and
heir extreme weakness on top of sevra!days of steady decline served to
nsettle the rest of the European
ates. Marks, however, did not fret
own to their previous low. Sterling
ates were off about 1 ^ cents at one

me, but this wis scarcely more than
natural reaction based on the sharp
'vance of the last fortnight and the
cute weakness In francs.
Selling of French currency Is largely

1 anticipation of some unsettling facts
ecoming public when the Chamber of
>eputles meets soon to take up the
uestlon of France's budget, which, it
admitted, wf.l not be balanced. Some
ar Is expressed, too, that the French
overnment will adopt a steady policy
f borrowing, with consequent inflaon.to meet the deficit which is sure

> arise.
Cotton prices continued their upward
wing of last week in yesterday's early
radlng, and all options made new

igh figures for the year. The market
iter ran into some heavy profit tak-

mall not loss on the day. OraJn
rieea were fractionally higher.
In the bond market trading was

r-ry doll and price movements narrow

nd without significance. Most Tdberty
onds lost n few cents on the day.
here is still much uncertainty reirdlngthe future course of the bond
larket. The question is yet unanivcredas to whether the hanks and
Lher big institutions and corporations
avo completed the selling which they
ave been doing for weeks to provide
mds for expanding business.
Money rates showed no Important
lange. Call loans on the Stock EJxnangewere 4% per cent, all day, and
ny preparation which may have been
lade for the big Government wlthrawalto-day was conducted without
ausing any flurry in the market.

eaaiJTew rVfTiSOiTri"P
ruajuuii ftavnniiua.

MONDAY. OCTOBER 2.1. 1022.
GREAT BRITAIN.

arlty. Satur1.8048Sterling: Monday. day. Oof. 1(1.
Demand $4.44* $4.45* $4.43*
Cables 4.45 4.Id 4 '1%
Bankers, (10 da. 4.42* 4.4.1* 4.41*
Bankers, DO ds. 4.41* 4.42* 4.40*

THE CONTINENT.
19.30 Prance, cents a franc:

Demand 7.12* 7.32 7.52*
Cable 7.13 7.32* 7.53

19.30 Belgium, cents a franc:
Demand 0.57 6.79* 7.00*
Cable 6.57* 6.79 7.01

,9.30 Switzerland, cents a franc:
Demand 18.27 18.23 18.46
Cable 18.28 18.27 18.48

19..10 Italy, cents a lira:
Demand 4.11* 4.16 4.19*
Cables 4.12 4.16* 4.20

1.1.80 C»rmany, cents a mark:
Tmarid 02* .02* .0.1A
Cables 02* .02* .03A

26.80 Sweden, cents a krone:
Demand 2(1 70 28.70 26 72
Cables 2(1.72 20.72 26.75

26.80 Norway, cents a krone:
Demand 17.76 17.71 18.20
Cable 17.78 17.73 18.25

26.80 Denmark, cents a krone:
Demand 20.05 20.08 19.91
Cables 20.07 20.10 19.93

19.30 Greece, cents a drachma:
Demand 2 10 2.15 2.74)
Cables 2.10 2.15 2.50

19..10 Spain, cents a peseta:
Demand 15.28 18.35 15.31
Cables 15 29 15.36 15.32

40.20 Holland cents a florin:
Demand 38.05 39.12 .18.93
Cables 38.10 39.17 .18.98

51.46 Russia, cents » ruble100rubles 02* .05 .04
500 rubles 02* .05* .04*

20.26 Austria, cents a frown:
Demand 0011 .0011 .0014
Cables 0014 0014 .0014

23.80 Poland, cents a mark:
Demand 0003 .0003 .0102
Cnhles 0CW3 .00**3 .0103

sn.30 C*01" *0r4ruWT' 04'4 .MHremand ...... }£* w* .04*
«o.3o awnTnwiii cenl\f crffl i* .40Tu'ninnd

491>l .41
1B.M Finland. < !>' ",^J|Tk! ; 3* ?tf2Hremand 5 '.,7 2.30 2.33
50.:« V^-Hiov*k.a. W-* -"-"

.a4I>«.mand S 5. 3 so 3.83C»M««
10 30 Romania. c«»" * Jeu- 62 «2Hp.mand "

43 .03cabin.
FAR *A*T.

100.32 Shanghai. C""Y?«)" Y.OO 74 00::::::fvrvo 73.3© 74.30
78.00 n" 0Wt'33 38.00SSS?1 '.'.'MTO 38.43 80.80
48 00 tlnmi.af. crnt" Jo 20***20 20 23 03S5K? ».» »<*>
40 84 YnUoham*. ren,4'',"7>"n-43 2( 40.10ffir .:::::.43:?o 40.23 43.13

MWTK
32.44 mo d. .lanelro. «nW a

Demand
,13r> n 30 11.00

42.43 Wnoa Air...
38.33

C'KblO
' Hol*. *1.33 80.00

103.42 rn.r"«y. r»n,s ft, 2""*r78.2r, 77.37*cZblJ?'~n*vi 7""°
3d.n0 rhiw*. <*nU "TIV. 13 83 13.MIToi* 13.W « *» 1400

CANADIAN
otacmintk^7o00r M<.n"''o."l fond. In Nrw York. 81.40.rSflil'im * ll.ooo

THE

NEW Y

Day's sales
/ 1SC12. ,| |Dlv.|High.I Low. Hid. Auk. |ln>.| Sales
83 48 79% SO ..| 500
23 10% 16 18 .. lofc
66 45V* 62 63 41 300
18%' »%j 14% 14% ..i 400
91%i 55%| 81% 82 4! 5700
115% 101 '114 115 71 300
69%, 37% 48% 48% 4) 1500
42% 29% 35%; 36 . . 200
72%; 55%i 66 65 100
80%' 57 76 79 4 200
K.A C1 t/ CO re .»
i.-i w'4i go 0 JUU
49 31141 42 43 . 300
49 31%: 40 41 . 600
76%; 32141 72%! 72Til .. 3470C
111% 93141110% 112 7 300
201 141 1187 ISO 12 f.00
14 7 7% 8 --1 400
30% 19V4! 25% 26 ..I 50C
714' 4 % 6%' 614 ..! lOOj162"* |126 J150 '155 8! 500
17% 12 1314] 13% .. 200
74% 58 72%I 73 .. 1100

122 78 1109 109% 7 200
50% 33 33%| 34141 .. 4100
13% 9% 12 12% 1 300
42%! 29%i 37% 38 .. 1700
64%! 52 58 60 .. 200
136% !102 '129 130 C 8300
52%' 44 48 48% 3 600
113% 107 1112 .. 7 100
129 82 !ll9 1119% 4 300
8% 3%| 8%! 8% |25ci 8400
25% 5%i 22 22 % ..I 54001
67 Vi 43%| 59% 60% ..I 2200104%! 87 103 104%! 71 300

150 '109%jl38 il49 12! 300
46%' 30% 43 43%| 3*' 2400
85%I 54% 78%) 79 . .( 1300

112 84 106 !108 71 100
128% '114% 122%!122%! 91 4200
4%! 2% 3%I 4 ..! 9000!

169% 1129% 161 1162% 121 19001
165% 1126 158%)159 12i 10001
108% 96% 107 108%i 6! 2001
28%! 6 27%! 28 ..| 200)105 78% 99% 99% 7' 85001

111 |102%|110 |112 7J 200%
87% 22%; 32 32%) ..! 200|21 12%' 17 18%I .. 800'
57 47 51 51%! ..I 8800'
f2 29 42 44U . . 400|
63 43 59% 60 4| 6001
136% 99 1121 122 6! 600l
108% 91% 105% 106 61 48001
95%: 85 93 93% 6 1500<
124%| 83 120 121 7| 500l
5% 1% 2 2% .. 700!2%! 1% 1%I 2 . .] ioo!1575 (900 |1370 |1400 | 20f 251.
22%) 13%| 18 18^l 'I 2001
o-* *o>a ^6^1 Zb'/i .. 6800
21% 16% 19% 20 .. 300
40% 9% 34% 34% .. BOO

300 264 .. .. fl6 58:
142% 92% 186% 137 7 22900'
60% 33% 53% 54 .. 6400]
66% 52% 68% 64% 4 100l
56% 19% 37 37% .. 10001
29 19% 23% 24 .. 100'
IT. 33 56 62 .. 100'
45% 30 40 41 48c 2001
'00% 9674 99% 9974 7 2132!
105 90 74 9 5 1 01 7 2 0()l
116% 104 111 112 8 1001
82% 55% 73% 73% 5 6400|
14% 8% 14 14% .. 100'
124% 100 119 120 8 800!
29 6% 17% 17% .. 1100
2 4 74 6% 15% 15% .. 800
122% 70 118% 120 8 300
4% 42 59% 61 ..I 800

139% 115 136 137% 10 500
53 28% 48% 49 2 900

102 94 99% 101% 7 200
31 IS 20 20% .. 300
8% 5% 7% 7% .. 80o!
35% 20% 32 32% .. 600'
15% 10 974 10% .. 7001
86% 68 84% 84% 6 10001
7 1 74 4 3% 58%I 59 .. 2400)
11% 5 Vi 8% 8% .. 1600
151% 119% 146 146% 10 2600[
44% 29% 39% 39% .. 2100
82% 63% 77%| 78 .. 5001
245 184 230 240 elO 1600
41%, 32% 39% 39% .. 1600
53% 34 44 47 .. 200
79% 47% 60 60% 6 79001
79 54 76% 76 4 3900
105% 104% 104% 104% 6% 500
12% 1% 2% 2% .. 1000
2074 3% 4% 4% .. 300
43% 12% 37 37% .. 200
64% 31% 60 61 .. 700
24% 11% 14% 15 .. 300

01 1A 91 YiAA
'9 * ^ 7a 01-73 »- . . i'<">

55 49 48% 49 .. 6800
96% 09 90% 91 6 1200
89% 59 83 84 4 100
50 80% 44% 44% .. 8500
93% 70% 90% 91% 6 600

106 83% 99% 99% 7 300
27 15% 25% 25% .. 4300
33% 25% 27% 28 .. 2100
68% 43 66 67 .. 500
82% 41 79 80 4 6900i
37 24 30% 30% .. 2800
53% 88 48% 48% 3 800
114% 64% 109 109% 6 500
5% 1% 2% 2% .. 900

21 5 8% 9 .. 200
79% 55% 70% 70% til 1800
42%' 18% 88 .38% ..[ 21001
82% 47 82 82% .. 100.
145% 85 140% 141% 8 11800
15% 9 10 10% .. 200
97 45% 97% 98 .. 12500
93% 66 90 91% 6| 100
134% 91% 129% 129% f6| 12100|<
120% 111 119 123 7 100)
53% 31% 49% 49% 4 16400
102% 93 100% 100% 7 200
98% 52% 82% 82% .. 6400
78 14% 22% 22% .. 700
99 78% 96 97% 7 1001
19% 8% 13 18% .. 800)
41% 16% 36 36% .. 1200|
65%I 36%l 37%" 38%| ..I 1700!
n i i/ 1 CI/ no 1/ oil/. TAI!

10-/H tortl *071 "«V

141 4 106% 1134 1136 3 100
143 llOV4il384ll39 6 3400
11841100% 113 114 8 1300
40V«i 184 38%! 30 2 1300
167% '115 155 1554 8 8100
0041 80 83 87 6 400
884 70 8«4 8«% 5 1500
584 404 574 57% 3 4000
23% 14% 184 19 .. 400
894 764 864 87 5 2600
18% 7 15 15% .. 2100
284 114 23% 24% .. 700
204 74 174 184 . 300
314 30 304 30% 2 300
20% 14 15 15% .. 100

107 754 97% 984 8| 4600
107%| 914 100%l101 8 200
62%' 37 56 57 5j 800
1494 75 139 1140 10! 600
1034 764 954 954! 8 200
274: 124 23%! 23761 ..! 3500
80 45% 76% 7741 3 10600
IO541 964! 105 106 7i 200
73% 554j 59% 59% ..I 18700

111 90 904! 91 5 900
83 65 7941 804 6! 1200

189 136 179 1181 xl2 1600
12 10%| 10%' 11 ..I 800
15% 8%| 144l 144 13700
86 69 834' 84 6; 200
86 «7%! 834! 84 61 800
100 7941 94 93 71 100
102% 1101%! 102 102 4 71 100
84! 64: 7 74) ..I 1900

35 25 294 3041 .. 400
95% 70% 93%' 93%' 71 5500
43%! 81% 34% 85 4| 5900
14%| B%| 11 13 .. 200
47 16 45% 46 .. 100|04%I 44%| 96%1 87%: .. 5200'
100 0.) 1100 .. 7 too!
3% %' 1% 1% .. 800!
27% 15 21 22 .'.I 200!
75 55 71%) 78 3' lOOi
?4 19 % 20%! 20% 2 2200!
23%| 10%l 21 % 22 1 700
74%! 8% 4% r. .. 1500
91%) 70 80 81 .. 4000
115% 97% 112%!U4 6 700
1 l*i ior.%1114 1115% 7' 100

5 3%! 4% 4% .. 500
11%: 5% 7% 8 ,.| Too
J5 37% 37%! 38 ..I 1400

r. -8 %! %1 .. 4400
12% % 1% 1% 200
11% 7% 8 j 10 ..! lOOi
88% 26 32 33 |2%| 3200'
17% 22%: 25%) 26 2 1500i
26%! 22%| 23%! 24 ..I f,00|

11> % 79%!l07 1107% 51 600
27%i 13 13%' 14% . . 33001
97% 53%) 5«%l 57 6' 8100
19% I 11%! 15%! 157<, ..j 4500*

\

NEW YORK HERALD, 1

ORK STOCK EX
MONDAY, OCT<

1922, 1921. 1920.
1.171,719 551,735 475,610
Open- High- Low-1 Clo«-| fcet
I lng. jet. e»t. lng. ICh'nge.

{Adams Kxp... SO 80 7941 80 . %
Adv Humely .17 17 17 17 . 1
Air Reduction. 63 63% 63 63 . 4
Ajax Rubber . 144 144 1441 144. %
Allied C & D.. 88% 83% 81 81% . 2
Al C & D pt.. 114% 114% 114% 1114% + %
Allis Chalmers 49 49 48 48%!. 1
Am Ag Chem. 36% 36% 36% 35% + %
Am As Ch pf. 66% 66% 66% 66%!
Am Bank N.. 75% 75% 75% 75%,. 4
Am Bank N pf 53% 54 53%1 54 - %
Am Heet Sug. 41%| 41% 41%' 41", %
Am Bosch M.. 41 41 40 ,40 1
Am Can 75%I75% 71% 71'": 1%
Am Can pf... Ill |lll% 111 |lll% %
IAm Car & F.. 189 1189 188 |lS8 2%
Am Chicle ...| 8%j 8% 8 8 . %
Am Cotton Oili 35% 25% 25 Vi 25% |. %
Am Drug Syn. 6%l 6%l 6%l 6%,. %
|Am Express .1150% 150%!l50 |150 |. 5
Am Hide & L.I 13% 13% 13% 13% . 1
Am H & L< pf.| 73% 73%i 72% 73 . %
Am Ice Ill 111 J110 110 1
Am Int Corp.. 34% 34%! 32% 33% 1
Am Da F F E. 12 12% 12 12 %
Am Linseed .. 38% 38% 37% 37% . 1
Am Linseed pf 59 59 59 59 . 2%
Am Loco 133 183 127% 129% . 3
Am Metals ... 49 49 48 48%. %
Am Metals pf. 112 112 |ll2 112 . %
Am Radiator.. 119 119 119 119 . 1%
Am Saf Razor 8%| 874! 8% 8%
Am Ship & C.. 21%! 22% 21%I 22%
Am 8m & Ref.l 61% 61741 59% 60 1%
Am S & R pf.l103%il04%ll03%!l04%|-f 1
Am Snuff 1144 |144 1138 [138 .11%
Am Steel F...I 43% 43%! 42% 42% 1%
Am Sugar ....! 79% 79% 78% 78% 74
Am Sugar pf. 1107% 1107%|107%|107% + %
Am Tnl X. Tol ll9glXl19QLill9aiz.190 7.it KZ

** /as 72 I*-- T* /8 78
Am T & T rts. 4 4 3%| 3%
Am Tobacco .. 1162 1162 1160 1161 . 2
Am Tobacco B|159 Il69% 158 158% . 1%
Am T pf new. 108 |108% 108 108% 4- 1%
Am W W ft E! 27% 28 27% 28 1+ 1
Am "Woolen... !100%I100%| 9R%| 99%. %
Am Woolen pf. 110% 110%|110%!ll0% + %
Am Writ P pf. 32% 32% 32% 32% 1%
AmZ, LftS.. 18% 19% 16% 16% 1%
Anaconda 52 52 51 51% . 1%
Ann Arbor pf. 42% 42% 42 42 . 1%
Asso Dry G... 60% 60% 59% 59% . 1
Assoc Oil 122 122 121%!l21%l. 1%
Atch, T ft S F. 106%I106% 105% 105% %
Atch, T&S F pf 93 93% 92% 93 + %
Atlantic C L.. 121% 121% 121 121 .1%
Atlantic Fruit. 2 2 2 2
Atlantic F ctfs 2 2 2 2 + %
Atlantic Ret"... 1375 1385 1372 1380 +5
Atlas Tack... 18% 18% 18% 18%. %
At, Gulf&WI 29% 29% 25 26% . 2%
At, G & WI pf 20% 20% 20 20 .1
Austin Nichols 84% 34% 34 34 1
Rank of Com.. 295 295 294 295 + 2
Baldwin Loco.. 141 141 135% 136% . 4
Bait ft Ohio... 54% 54% 53% 53%. %
Bait ft O pf... 63% 63% 63% 63%. %
Barnsdall A... 37% 37% 36% 37 . %
Barnsdall B... 25% 25% 25% 25%
Bayuk Bros... 57 57 57 57 5
Beech Nut P. 40 40 40 40 2 >
Beth Stel pf n. 99% 99% 98% 98%+ %
Beth Stl 7% pf. 100% 100% 100% 100% . %
Beth Stl 8% pf. 112 112 112 112
Beth Steel B.. 74% 74% 73 73% . 1
British Em Stl. 13 13 l» 13
Brook Edison. 120 120 118% 119% %
Brook Rap Tr. 17% 17% 17% 17%. %
B R T ctfs 15% 15% 15% 15% . %
Brook Un Gas. 120 120 118% 118% . 2%
Brown Shoe.. 60 60 59% 59% . 1%
Burns Bros... 138 138 137% 137% %
Burns Bros B.. 50% 50% 49 49 .1
nuina x)i ua pi. iuv iuu xvv iuu t*

Butteriek 204 204 20 20
Butte Cop & Z 74 74 7 7.4
Butte & Sup.. 33 33 31% 32 .1
Caddo CO&R 10 10 10 10
Cal Pack 85 85% 84% 84%. %
Ca! Petrol 60% 61 57% 5!) . 2
Callahan Z&L 8>4 8% 84 84 . %
Can Pacific.... 147 4,1474 145% 146 . 24
Cent Leather.. 40% 40% 39 304 1
Cent Leath pf. 784 78% 774 774 1
Central of N J 240 245 240 242 +17
Cerro de Pasco 39% 39% 39% 39 4 . %
Certain-teed . 44 44 434 434 . 1%
Chandler Mot. 604 604 58% 604 . 4
Chesa & Ohio. 76 764 74% 75% . 4
Chesa & O pf.. 104% 104% 1044 104% 4
Chic & Alton.. 2% 2% 2% 2% ..

Chic & Alt pf. 44 44 441 44 .4
Chic & East 111 374 374 374 374 . 1%
Chic A E II' pf 61 61 60 60 .1
Chic Gt W pf. 154 154 14% 14% 1
C, M & St Paul 32 32 81 4 31 4 . 4
C, M A St P pf 50 50 47% 48% . 1%
Chic & Northw 91 91 904 90% . 1%
Chi Pneu Tool 83 83 83 83 .1
C. RliPac.. 454 45% 44% 444 . %
C.RI&P 6% pf. 914 914 91 91 + %
C.RI&P 7% pf. 100 100 99% 994 . %
Chile Copper.. 264 254 244 254 . 4
Chino Copper. 284 284 274 27% . 4
Cluett. P & Co 674 68 674 674 . 4
Coca-Cola .... 804 80% 784 794 . 4
Col Fuel ft Ir. 31 31 30% 30% . %
Col & South.. 40% 49% 49% 49% 4- %
Col Gas & El.. 109%! 109% 108% 109 . %
Col Grapho .. 2% 2% 2% 2% ..

Col Grapho pf. 9% 9% 9 9 . 1
romp Tab Rec 71v | 71 70% 70% . 1%
Consul Clpar.. 89% 39% 37% 37% . 2%
Cons Clpar pf 82% 82% 82% 82% 4- %
Consol Gas .. 144 144 139% 140% . 2%
Consol Textile. 10% 10% 10 10 . %
Cont Can .... 94% 98 94% 98 .2%
Cont Insur .. 91 91 91 91 4- %
Corn Prod Ref 131 181% 128% 129% . 1%
Corn P Ref pf. 121 121 121 121 . %
Cosden ft Co.. 60% 60% 48% 49%. %
Cosden ft Co pf 100% 100% 100% 100% 4- %
Crucible St Co 85% 85% 80% 82% . 2%
Cuban Am Sup 22% 22% 22% 22% . %
Cuban A S pf. 97 97 97 97 ..

Cuba Cane 8.. 18% 18% 18% 13% . %
Cuba C Sup pf. 87% 37% 86% 36% . %
iDavison Chem 89% 89% 37% 37% . %
De Boors M A 28% 23% 23% 23% 4- %
jDel & Hudson. 138 136 136 136 . 1%
Del, LAW... 140% 141 137% 139 . %
Dot Edison Co 114% 114%:il3% 113% 4- %
Dome Mines . 39% 39% 38% 38%. %
Du Pont de N. 157% 157% 1153 1153 . 5%
|Du 1" do N pf. 86% 86%! 86 85 . 2%
East Kodak .. 86% 86% 86 86% 4- %|Elec Stor Bat. 58% 68% 56% 67% . %
Elk Horn Coal 18% 18%|18 18%. %
Endicott John 87% 88% 86% 86%. %
'Erlo 15% 15% 15% 16% . %iErie 1st pf.... 24% 24% 23% 24 . %
|Erle 2d pf 18 18 18 18 . V4
jExchanpe Huf 80% 30% 30% 30%. %'Fairbanks Co. 16 15 15 15 . 2
Earn Play-L, . 100% 101 95%| 98 . 2%iFum P-L pf.. 101% 101%I100 1100%|. 1%
Fed MAS pf. 67% 57%! 56 56 . 2
Fisher Body . 143 143 140 140 . 2
'Fisher B O pf 95 95 95 95 ,.

Froeport Tox.l 24% 24% 28% 23%
Gen Am T C..! 79 80 75% 76% . l
IGen AM TO pfJ105 105 105 |l05 ,.

iGen Asphalt . 62% 62% 58% 59% I. 2%
(Ion Asp pf... 94 94 90%i 90%!. 3%
Gen Cifrar ... 80% 80% 79% 19%'. %
Gen Electric . 183 183 177% 178 5
a« BIN W t.. 10% 10% 10% 10%l
|Oan Motor* .. 14% 14% 14% 14% - %
Gen Motors pf 84% 84% 84%! 84%! + %!Gen Mot dab.. 84 84 88% 83% . %IO M dob pf 7% 95 95 95 95 . 1%'Glmbal Br pf. 102% 102% 1102% 1102% ..

Goldwyn Plct. 7%| 7% 7 7% ..

(Gran C M & s; 30 30 29% 29% I. 1%
'Grant Nor pf. 94%I 94% 92% 93% . 1%'Great N'or Oral 35%I 35% 34 35 + 1
Gunn Sugar...) u%l 11% n H . i
Gulf. M ft N pf! 47 47 47 47
Gulf States 8. 89%l 89% 8f» Sfi% . 3%
Gulf s sti i prion |too 100 loo +2
Hablrahaw EC 1%| 1% 1% 1% 4- %
Hendee Mfg... 21 21 21 21 . %
llomestake ... 71 %I 71% 71% 71%. %
Hudson Mot... 20%|20% 20% 20%. %
Hupp Motor... 22%l 22% 21% 21% . %
Hvdraullc Stl. 5%) r>% 4% 4% . %
Houston OH... 82 82 78% 80 . 3%
III Cantral.... 113% 113% 118 113% . 1%
HI Cant pf A.. 114 114 114 114
tndlaboma ... 4% 4% 4% 4% ..

Tnd Ttaf 7% 7% 7% 7% ..

Inspiration C. 37% 37% 37% 87% . %
lnt« rboro C...| %| %\ %| %' ..

Inter C pf 1% 1%' 1%| 1% + %
Int Agri Corp. 8% 8%' 8%| 8% ..

Inter Camant.. 32 33% 81%! 33 +1
Int Comb Eng. 2fi% 2«% 25% 25% . %
Int fit North.. 28% 23% 23%l 23%. %
Int Hnrv Co.. 109 !109 107%|107% . 1%
Int Mar Mar.. 14 14% 13 13%. %
Int M Mar pf. 57% 57% 58%l 58%. %
Int Nlakel.... 15% 15% 1S%| 15% + %
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Year to date 216.053

, 1022. >1 Closlna.-» Dlv. I
tll«h.| Low. Hid. | Aak. |ln|. Bales. |
65% 43% 58% 59% 3200|Int Paper.
32% 23 23 28% .. 1200llnt Rapid *

20% 12% 16% 16% .. 8400 Invin Oil
13% 4 4 6 .. 100 Iowa Cent
53% 24 48% 49% .. 3000 Iron Produ

2% % % .. 2300 Island Oil
22% 10 20 20% .. 1700 Jewel Tea.
73% 38% 65% 66 .. 700 Jewel Tea
54% 34%' 52% 53 4 600 Jonea Bros
7% 2 2% 2% ..I 300 Kansas & t
°0% 22 22% 22% ..I 3001Kan C Sou
59% 52% 65 57 4! 200 Kan City S
48% 34 46% 47 .. 5200'Kayser (J)
10C% 94 102% 103 8 lOOjKay <J)AC
53% 34% 42 42% .. 1000 Kelly Sp T
107% 90% 100 108 ,.8 lOOiKel S T 8?
1»1 61 97 98 6 100 Kelsey Wh
39% 25% 34% 34% .. 6900iKennecott
24% 6% 7 7% .. 2000[Key Tiro <S

189 110 174% 177 7 BOOIKresge S !
85 44 82 82% .. 2600 Lack Steel
94% 43 88 88% 7 100 Laclede Gi
72 56% 69% 70 3% 5300 Lehigh Va
65% 62% 68% 69 3% 300 Lima Loco
"3% 11 20% 20% .. 6600 Loews Inc
14% 9 11% 12 1 1400 Loft Inc.
67% 86 58 59 .. 1000 Loose Wile

180 147% 168% 170 12 300 Lortllard, 1
144% 108 140% 143 7 300 Louts 4 Ni
61% 25% 55 55% .. 1700 Mack Tr I
94% 68% 90 91 7 800(Mack Tr If
S7% 54 84 85 7 10t)|Mack Tr 2i
69 57 68%I 69% 4 200 Maekay C
35% 31% 32 32% .. 300 Magma Cop
40 15% 34% 34% .. 2600 Mallinson &
<17%; 62'A 96 98 7 100 Mallinson l
52 30% 40% 41 .. 500 Manati SUi
C9% 41 55 55% 4 100'Man Eleo 1
58 32 56% 67 2[ 2900!M3nhat Sh
70 35 67% 68% 6: 300|Mkt S R pi
36% 20% 28% 28% 2 300! Mart-Parry
46% 22 36% 36% 4 11500 Marland O
51% 22 47% 48% 900 Math Alk
74% 46% 53% 53% .. 1500 Max Motor
25% 11 14 14% .. 5400 Max Motor
21% 13% 17% 17% 1 400 Mclntyre I
284% 106% 229% 230 12 49700 Mex Petrol
99% 79% 98 99% 8 100 Mex Petrol
34% 14% 16% 17 6 4200 Mex Seabo;
32% 12 15% 16 6 1S00 Mex Seab c

31% 25% 27% 28% 2| 300 Miami Cop
16 11% 12% 12% 1.20 3900|Mld States
45% 27% 33% 34 . .I 7300|Midvale S i

14% 5 8% 8% ..! 100|M&StLr
19% 7%! 17% 17% .. 11001 Mo. K & T
48% 24% 43% 44 .. 300 M.K&T w i
25% 16 21% 21% .. 1700 Mo Pacific
63% 45% 57% 57% ..I 2600 Mo Pacific
76% 63 71% 73 3| 300 Mont Powe
25% 12 21% 21% .. 700 Mont W &
17% 13 15 15% ll 1000 Moon Mot
11% 10 10% 10% 50c| 300 Motherlode
21% 10% 12% 14 .. 500 Nat Acme
245% 123% 235 236 7] 500 Nat Biscuil
126 1113% 123 .. 7i 100 Nat Btacull
99% 68 99 110 71 300 Nat C & S
4% 1 1% 2 ..I 2300lNat C & Ci
68% 30% 67% 67% .. 3200 Nat En &
114% 85 110% 111 6 5001Nat Lend
7% 3 3% 4 .. 700|NRR of M
19% 13% 15% 15%! .. 8001 Nevada Co
83 54% 79% 81 6 100IN Orl. T &
41% 25 37% 38% .. 700|N Y Air B
51% 51% 50% 51 .. 8200 N Y Air Bi
101% 72% 98% 99 5 10400IN Y Centr:
46 28 32% 33% 2% 600|N Y Dock.
35% 12% 30% 31 .. 95001N Y, N H I

5 50IN Y & Hai
30% 19% 24% 25% 2 300JN Y, O & 1
125% 96% 123% 123% 7" HSOOlNorf <% Wo
82 72 75 85 4! lOOlNorf & W
100% 44% 95% 96 5| 1800lNorth Am
47% 38 46 46%I 3 lOOLNorth Am
28% 3% 27% 28 .. ...INorthAm
90% 73% 87% 87% 5| TBOO'Northern I
14% 6 7% 8% ..I 300!0hio B & P
JTa zy«i ZMsl 2781 awn|i»!ua i' <* i

28 12%i 23%| 24 | ..I 1600!f)rph Clrcu
168*4 11K ir.Ot/4 '160 81 200:0tis Elevat
16% 9%| 10%l 10^41 .. 500|0tis Steel
42% 24% 38 38% 2 OOOtOwens Bot
14% 1 1%l 1% .. 280<)lPaeifle Do
91 % 62% 80 | 81 6 4000 Pac Gas &
69% 44%| 49%) 49% 3| 25700(Paclflc Oil
96% 4.8%I 91% 92 6! 45600lPan Am P
94% 44 91% 92 6! 44700'Pnn AmPA
12 5%! 6% 6 ..I lOOlP'harxllo P<
49% 33%! 48% 48% 2 3400lPenn R R
18% 4%t 4% 4% .. 1800'Perm Sea
97 69%[ 95%I 96 61 200'PoopIes Gai
40% 19 36% 87 ..I 700'Pero Mnrq
74% 60%t 71%1 .72 6| lOQ'Pero Mnrq
82 63 7814,1 80 Rl 500'Pere Mar p
45% 31 % 40%' 41 3i lOOlPhila Co..
102% 75 I 75 85 I ..I 100!Philips Joi
19% 28%| 48%' 49 2! 5900'Philllp* Pe
24% 8 12 % 12%l .. 800!ptcree Arro
4P 18% 32% 83 6001 Pierce Ar r
12 5% 6 6% .. 18001 Pierce Oil.
71 32 42% 45 .. lOOlPlerce Oil
72% 67% 69 59% .. 900lPitta Coal.
K0% 90% 100 101 6 100|Pitts Coal
120 66% 115% 116 5 2100!Postum Ce
112% 105%llt0% 111 8 100'Poatum Ce
49% 39%! 44 44%I 4 2800'P1(n?ly Wi|
41% 23 38% 39%I .. 2300lPltt* A W
24%! 14%! 19% 19 %! I% 700lPon«! Cr C
99%! 63 89 90 I ..I 500'Preas Steel
fl I 24% 47% 47% ..! 6400!-PrnduoerH i
96%! 66 95%! 95%! 61 700'Pnh Serv 1
ins !104%!105%'106%! 81 aoo^Puh Ser N*.
159% 1105%1130%! 130% 8| 5900'Pullman .

58%) 30%| 44% 45 ..( OOOlPnntn A1 f
26%! so 80% 2l 2900|Pure Oil ..

102\! 94 97 99% 81 200[pure Oil pf
72 J 61 71 72% 41 20'RRSecIll
126%: 04 1117 120 8 lOOlRall Steel i
36%' 19481 34% 84% 8.41 1100!Ri\nd Mine
19 | 13% 14% 14% ..! 14001 lie v Con C
84%f 71% 81% 82% 41 28«00lRendlnlr ..

57 43 53% 53% 21 SOOlRendln* 1*
59% 45% 53 58% 2 200'Reading 2<
42 24 88 34 .. 200'Rem Type
41' 25% 31 81% .. 900lRep]ople St
14% 2 2 2% .. 4001 Rep Mot T
78% 46% 54% 64% .. 4800|Rep Tr &
05% 74 84 85 .. OOOlRep Ir A f
60% 43 58% 58% 3 47001 Reynolds 1
21 8% 17 18% ..j 600lRobert Rel
G7 47% 56% 56% 3.89 5400'Roynl Dut
20% 12% 18 18% ..I flOO'St Jos Le*
22% 20% 27% 28 ..I 5001St Lo A 8fl
56 86 40 50 ..1 lOOlSt IM H 81
36 20% 84%| 35 I .. 2400|St 1. Sont
57% 32% 56% 56%j .. 3100!St L S \V
5% 1% 3% 3% .. 4300[Saxon Mot
10 2% 6%! 7 I ,.! 100 Senb Air I
15 84 10 1041 .. 400jS*ab Air 1
944 594 874 874 .. SOOlSeara Roet
284 B 8 84 .. 20O!f»pnpra Co|
38% 18% 33% 334 2 18600!81nolair Co
102 97% 101 1024 8 300lf*lnolair C
11% 9% 104 10% .. 2100'Rkclly Oil
544 844 45 48 .. 100'Sloan-Sh S
9B4I 784 .. .. 61 5800'South Pae
28%| 174 25% 2G ..! 4400|So Railway
71 45%i 89% 69% 5 llOOfin Rallwa>

141 1113 127 129 8l 200 Standard J
96 83 95 95% 6! 200 Htaiul Mill
25041169 >2144 2154 51 27900lHtand Oil,
1184 11 S% 1117 1118 7 lOOlPt Oil, N
135 91% 12341124 4| 6900|St Oil of C
106 91 1102 1104 8' 100'Stprn Hros
53 2441 51% 51% 41 700'RtPW War
59% 35%! 53 54 4> lOOlStromherR
139% 794 1304 1304 fll4185800!Studebake
104 4% 54 64 200!Superior C

6 2 10001 Swept* Co
64 4 4 4 . 400'Tpmtor 04
12% 94 94 9% .. 800!'Tonn Cop t
524 42 48% 48% 3 15000 Tpxaa Co
65 384 69%; 604 4 2800 Tex Oulf f
32% 28 24%I 25 1| 4000 Tex Par C
.Hi 24 I Z7 74J Z!»V%| ..I H"U' I PxnH <* I

ir>4 109 341184 1137 I JO© Tide Wot <

67' 5234| 8*%! 89HI ..I 1200,Tob Trodu
87% 5234| 3334 83%' 7| 6700l*Toh Trod
35 28%! 32 341 33 6900'Tlmkon R
62 22% 60V4i fi2 --J 100 T. S I. & V
2034! "34 13341 13%! ..I 3800 Trnnaonn (
62%' 24 r.9%1 60 21 GOO'Twin City
7h *.5 7o%! 72 I 6 lOOTn Unit &
27, 1 17% 17%! 17%I ..) IROO't'nlo-i Oil

154341125 148% 1148341 10| S500 It Tnion Pnc
80 71% 76 78 I 41 lOOjt'nlon Poc
122 96 115 1118 71 100ITTn Tank (
41 % 25 86 37 2 200i(lnltod A1 P
85 60% 80% 80% .. 1000 ITn Dru* (
51 %l 41% 48% 49 3% lOOjlTnDrun la
8 34 3% 0%I 7% .. 600 Hnbmor 1U

162 |119% 153 154 8 800|PriltPd Fr>
36%' 20% 29 31 .. 2f-0lrn Ily Inv
87% 43% 84% 85 I .. 6800'1'nlt Rotal
39 16% 81 33 .. 40011* H (' I I'
78 50 70%: 72 5 100IU8CTP * 1
10% 2% 5 I 5% .. 480010 S Kond
25% 19% 20 | 21 .. 100 IT H Hnff 1
72%I 87 | 64%I B4%| ..! 11300 IT H Ind A
92%' nr.%] 84%! 8434: ! JBOOir U # 1
07%! 49%l 54%| 55 I ..| 3400111 44 Uubhf

Continued on Follow
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i

2.1921. 1920. ,

,277 134.237,224 174,666,977% ,

|Open- lllgh-1 l.ow-1 Clo»- N«t |
| lug, i e».. | cut. Ing. Ch'n»». (

.... 59% 59% 58% 59 . % 1
IV.. 25 2o 23 23% . 1 i

.... 16% 16% 16 16%. -% I
4 4 4 4 . 2% ,

icts. 50 60 48% 49 . 1% 1
& T. % % % % . >

iqix 9ft*. 19% 20% -+ % <

pf.'! 63* 65% 63% 65% 4- 1% c
T . 54 56 63 53 . 1% i

Julf. 2% 2% 2% 2% ,

th.. 22% 22% 22% 22%. % f

lo pf 66% 57 56% 67 . % t

AOo 46% 47% 46% 47 + % ,

olpfl03 103 103 103 . % ,

ire.. 43% 43% 42% 42% 1% (
b pf 100 100 100 100 . 2%
ieel 99 99 99 99
.... 34% 34% 34% 34%. %
fc R. 7 7% 7 7 ..

4 ..178 178 175 175 . 1 a

... 82% 82% 81% 82 ^
. 1 <

»S.. 89 89 89 89 . % «

lley. 70%I 71 69% 69% . 1% 6

... 59% 59% 58% 58% . 2% r

... 21% 21% 20% 20% . 1 a

.... 11% 12% 11% 13
s Bl 69 69 59 59 .. 1
> ..169% 170 169% 170 . % K
ishjl41% 141% 141 141.2 *

n<*..I 56% 56% 55 65% . 1% o

>t pf! 92 92 92 92 . % p
\ pf| 86 S6 >6 86 . % t
pf. 69 69 69 69 -+- % r

>per| 32 32 31% 32.1 r

Co! 36% 36% 33% 33% . 2 t;
pf...| 96 96 96 96d
ijar.! 42 42 41 41 2 tj
J... 56 56 56 56 . % e
iirt. 56% 58 66% 56% . %
r pf 68% 68% 67% 67% . %

.. 29 29 28%| 28% . %
41. 35%| 86% 35 36% +1
Wk 48 48 46% 47% . % /
A. 53% 54% 53 53% 1% *

B. 15% 15% 14 14 . 1% 1

'or. 17% 17% 17% 17% .. \
... 233 234% 226 229% 2
pf 99% 99% 99% 99% + % 1

ard. 17% 17% 16 16% . 1 *
tfs. 16% 16% 15% 15% 1 8

per. 28 28% 28 28% % *

Oil. 12% 13 12% 12% % c

& O 34% 34% 33% 33% % n

lew. '8% 8% 8% 8%. % e

wi 17% 17% 17% 17%. %
pf. 43% 43% 43% 43% %
... 2% 21% 21% 21% ..

pf. 58% 58% 67 57% I. % t
r ..72 72 71% 72 .. p
Co. 21%! 21% 21% 21 % I. % p
Carl 16 16 15% 15% 1% *
C. 10% 10% 10% 10%. % s

..J 14 14 13 13 . 1% 1
t .1237% 237% 232 235 2 p
t pf|123 1123 123 123 . 1% t
pf. 99 99% 99 99%. % e
able 1%| 1% 1% 1%. % r

St..| 68%I 68% 66% 67% % $
....1113 |113 1110% 110%!. 2% «
2pf! 3% 3%l 3% 3% .. s

n C| 15% 15% 15% 15% |. %
M.| 80 80 80 80 |. 1%
r... 38%!'38% 37%I 37%|. 1%
r A.! 61%| 51% 50 151 I. %
al..| 99%| 99%! 98 98%|. % 1

...J 31%! 32%| 31%I 32%!. 1% I
fe H! 32 32 30 30%I. % ?
r... 1136 1136 136 1136 ..

'
!V..t 24%l 24%I 24%I 24%|. % 1

'St ,.%13% 1124% !121% 1123% |. 1%
pf..( 80 80 80 80 -f 1% a

Co. 9p 96 94%I 96 % ?
pf.i 46%| 46%! V?%! 46% . % !
rfs.l 27%! 27%! 27%i 27% .. \
1ao. 88%I 89 86% 87% + %
» r««I o c o o i_ \i 1

lof.l 2%| 2%! 2%l 2%!
it .1 24'4l 24*4! 23%l 23%!. %
or.. 1150% 11 r. 0% 1150 >41150% 5%
....I 10*41 10%! 10*4! 10%!. %
;tle. I 39 39 38 38 ]. 1
vol. 1*41 1%! 1%! 1%I+ %
El.I 83%| 83%! 79 80 I. 304
...I 49%! 50%! 48% 49% I. *4
A T. 94%I 93 191 91%!. 2%
TB 94%l 94%! 91 91%!. 2%
&R. 6 | 6 fi fi |. %
.... 48% 48%| 48% 49%!+ %
Rtl. 4%! 4%i 4%l 4% ..

s... 95%' 95%! 95% 95%!. 1
.... 37*4! 37% 36 36% I. 1
pf. 72 72 I 72 72 ..

rpfl 79 79%! 79 79%|+ %
41 41 41 41 |. % "

IM. 79%! 79%I 79%! 7MfrJ-f %!
t...l 48%! 48%I 47%! 48%!. %!
>w.. 12%! 12%l 12*41 12%!. %
»f... 33%l 33*41 32%! 32%'. 1%

6% 6% 6%! 6% . %;
pf.. 44%' 44% 44%! 44% + %
.... 59 [59 58%I 58% . %
pf.. ioo%!ioo% 100*41100*4 ..

rp.iltll7%!l18 115- 115%. 2%
r pfll10%|ll0% 110% 116% . %
afKlyl 44 44% 48% 44% + %
Va.' 38% 39%I 38%I 38% + %
oal.l 19%! 19% 19%| 19%. %
Cn.l 88%I 88%I 88%I 88%. 1%
R.I 48%! 4S%! 47 47% 1%

V J. 97%' 97%! 95%I 95% 1%
J pf'105%1106 1105% !l0fi + %
....!133%'133%!129%|130%!. 2% 1

lup.l 45%! 45%| 44%! 45 I. %!c
30*4 30*41 29% 30 . % Ic

.... 97%' 97%! 97% 97% r
Oft 71 71 71 71 . 1 c

4pr. 119 119 119 119.2 ,

B... 34V, 85 84% 84% + %
op.. 14% 14% 14% 14% ..

... 83% 83% 81 81% . 1%
t pf 53% 54 58% 53% + %
1 pf 54 54 54 54 %
.... 85 85 34 34 . 2%
1... 82% 82% 80% 80% . 1%
r. 2 2 2 2

56% 56% 58% 54% .'i%
t pf. 85 85 84% 84% . 1%
'o B 58%| 58% 57% 58%. %
s... 18%! 18% 17% 17% . %
NT 57 57 55% 56% . 1

id. ..| 18%! 18% 18 18 . %
in F1 28% 28%! 28 28 . %
P nf 4ft U: 4 ft V 4ft V. 40V. f'i
hw.t 84% 34%I 33% 34%. %
pf. 57 B7V61 55% 56% . %
or.. 3% 3%| 3% 3% . % 1

Ano. 6%: 6% 6% 6% ..
!

, pf. 10% io%| 10% 10% . %
Pick 88 88 87 87% . 1%
pper 8% 8% 8% 8% . 1%
>n*.. 33% 34 | 33%I 33% . %
pf.. 101 101%|101 101%. %

10% 10%! 10 10% ..

ft I 46 46 46 46 . 2%
Iflc. 95 95 93% 94% %
/ . 26% 26%I 25% 25% . %
r pf. 70 70 69% 69% . %
Hill. 127 127 1127 127 4- 1%
pf. »5 95%! 95 95% + %
N Ji2l9%|219%l2l3%!215 . 2%
T pf!117% 117%IU7%!117% ..

'al..|l25% 125%|122%ll28% . 1%
pf. 102%|102%!l02%;i02% + %
Kpd 52 I 52 51% 51% 1%
Car 58%! 58% 53% 53%I. %
r .. 131 % 1131 % '128%! 130%!. 1%
>11.. r»%! 5% D%| 5% . %
Am. 2%| 2%l 2% 2%!+ %
iFA. % % % % ..

fc C. 9%i 9% 9% 9% . %
.... 49%; 49% 48% 48% 1%
iulp 61%! 61%l 59% 60%. %
ftO 24%! 24% 2.3% 24%. %
'nc.. 28% 2S%! 27%l 27% . 1 1

Oil. .1184 135 1184 136 . 5 1
. ftA <!A uul r.ol/ 11/ (

v-.r.. vv .« Tl <>.- ,4 ITS
A.. 86 86 84% 84% . 2 <

11..I 83%j 83%I 32% 82% . % '

V pf 60% 60% 60% 60% _ 1%
'

>11..| 14 14 13% 13%,. % I
U Tl 59% 59% 56 58% . 1% «

P. 70%: 70% 70% 70%. 1% 1

... 17%! 18 17% 17% . % I

Iflc. 149%jl49% 147% 148% . 1 «

pf. 78 78 78 78 . %
'nr.1118 118 118 118
I»M>1 36 36 36 36 . 1
'o. .81 81 80% 80% . % ,
t pf 49 49 49 49
>nt.. 7 7 6% 6% . % J
lit 186%'156% 153% 153% . 1%

pf. 30%| 80%I 30 30 .1
I St.I 84% 85 82% 85 + 1
A l'"! 32 32 32 32 . %
I'- Pf! 70%: 70% 70%' 70% . %
IT..I 5%| 5% 4% 6 . %
M... 20%: 20% 20%' 20% + %
loo. 67 J 67 63%] 64% . 2%
mp. 86%' 85% 83%| 84%. 1
>r... 56% 58% 04%) 54% . 1%

nr Pit*.

TOPICS OF WAIL STREET. ,r

Ie«*y Government Withdrawal*.
The Government will withdraw $23..50.000from t>ank.< in this Federal RelerveDistrict to-d iv. That amount Is
tart of the proceeds of the recent sale
^f United States 4per cent, bonds.
Hie money market was steady yesterlaywith the call rate In the New York
stock Exchange maintained at 4'i
nrr cent, throughout the day. In the
:lme money market the only Interest
van In the longer term loans running
'rom 3 to 6 months. There was a good
lemand f-w I >ans of that character at
l\ per cent., but bankers generally
ire holding out for 5 per cent. A
ilightly firmer tono developed In the
ommercial pape/ market, and dealers
eported that the 4Vi per cent, rate had
llsappeared, with the low now 4 ',4 per
ent.

Report Executive* Will Disband.

It was reported hero yesterday that
it the next meeting of the Association
>f Railway Ex.-cutlves the eouthern
ind southeastern groups will ask the
lissolutlon of the organization. This
eport could not be confirmed in the
.bsence from town of Thomas De Witt
7uyler. chairman of the association.
Tie labor committee or ton national or-

ionization disbanded sometime ago, II
phlle recently It ha« been the custom II
t the executives to work out their |L
iroblems individually without recourse

"""

o a lull conclave except In case of
atlonal emergency. The association [p
low is working out a policy which will
ake caro of public relations on a reucedscale. The next lull meeting of
he organization Is expected to be held
arly next month.

B. R. T. Reorganization.
The committees of Brooklyn Rapid

Yanstt security holders are expected
a start Joint conferences in the near
uture to consider both the stock and
he 7 per cent, gold notes of 1921. No
ofii i; i lformatlon is available but
he Impression prevails that the reoranizationplan will be ready for preentationshortly after the turn of the
ear. Bankers identified with the
ompany's affalr3 say that the anouncmentof the plan may be expectdwithin the next few montha

Fldelity-Phenix Fire Insurance.

A special meeting of stockholders of
he Fideilty-Phenlx Fire Insurance Companyhas been called to vote on a prolosedincrease in Its captal stock from
2,500,000 to $5,000,000, the additional
tock to be offered to shareholders at
40 per cent, of par value. It also is
iroposed that the par value of shares
>e reduced from $100 to $25. Shareholdrsof record October 14 will have the
ight to subscribe to the new stock of
25 par value at $35 a share In the ratio
if four shares of new stock for each
hare of the old stock.

lVeber A Hellbroner.

In the six months ending August 31,
922. Weber & Hcilbroner showed net
iroflts of $140,671 after depreciation and
imortlzatlon. Its operating profits were

1178,886, while the net before reserve for
federal taxes was $140,671. The balineesheet as of August 31 showed total
insets and liabilities o .*3,802.347. Asletsincluded $232,3 13 in cash, $150,086
n accounts receivable, and $971,099 In
nventorles, while liabilities included
>385,449 in accounts payable and $27,829
n Federal tax reserves. The profit and
oss surplus on that date was $170,788.

Atchison I.uniting Record.

r.oailincs on the Atchison. Topeka and
lanta EV 1 n w: wMl set a new high
ecord with 39,738 cars, compared with
19,337 for the previous week and 34,044
or the same week a year ago. Total
ar loadings by that road sinoc the first
tf the year amount to 1,345,811 cars,

rompared With 1,112,879 for the correpondlngmonths lust year. Other careersare reporting heavy business.

Northern Paclfle-Ojfst Northern.

In contrast with the marked activity
;mong officials of the Great Northern.
Northern Pacific and Ilurllngton last
veek In connection with plans for the

nerger of those roads, the present sit unionis one of quiet as far as the local
* ' . -"* »<!« Iftqpnfifl

llSiriCT IS ounceuiw. n .........

esterday that officials of the roads in
lonfcronce here last week have left the
slty. After the conference It was said
hat progress toward the working out
if a plan for submission to the commisilonhad been made nnd counsel of the
oads were understood to be at work on

he details.

Republic Iron and Steel.

John A. Topping, president o." the
Republic Iron nnd Steel Company, definedto comment on reports that the

onipany was considering plans for imwovlngand expanding its property, in
onnection with which new financing
vould be required.
American Ship and Commerce.

The American Ship and Commerce
Corporation In the first eight months of
1922 made a much better showing In
larnlnge than In the corresponding
jerlod last year, and It Is believed that
lespite the decline In the volume of
>cean freight and low freight rates the
let earnings for the year will offset the
teflclt of $1,045,984 reported for 1921.
l'he better showing. It was held, will he
lue to decreased operating expenses,
:he 15 per cent, decrease in seamen's
srages, adjustment of cost price of tonlagepurchased from the shipping board,
he settlement of Government clulms and
mproved earnings of the company's subsidiaries.

Rad Order Iioeomotlves

A reduction In the percentage of locomotiveson the country's railroads wns

reported as of October 1, when 19,727
lower units were In need of repair, as

-ompared with 20,157 on September 15.
The decrease from 31.4 per cent, to 30.0
jer cent. In two weeks' time Is regarded
is satisfactory In view of the heavy
'reight movement which set In with the
esumpthm of coal mining. There was 3

in lncren e during that period of 638 In j
;he number of serviceable locomotives. *

Df the total In had order 16,318 were up
'or repairs requiring more than twenty-
'our hours, while the remainder required
Ight repairs. An Increase of 2,166 was

loted during tills period In the number
>f locomotives repaired and returned to
:he carriers, as compared with the two
veeka from September 1 to 15.

4'oal Lending Report.
Last Friday 6,129 cars were loaded

s-lth anthrncltn coal, while loadings of
iltumlnou* amounted to 27,239. In the
asp of anthracite there was a small gain
»ver the previous day, while for bltumln-
nts there was a rather sharp decline.
The carriers are understood to he malt-
ng little headway In the reduction of
ongestlon In steam coal at local terulnals,although slight Inroads were ~~

made possible through Incressed demand
luring the cool weather of the last week.

General American Tank far. T
A 300 acre tract of land on the Mis- *

ilsslppl River, jgrar New Orleans, has
been acquired by the General American
fank Car Company to be used as the
dte of a new plant ror par repnirs.
Later operations may bo extended to
the manufacture of oars. The i mipany's
ur filled orders at present oall for 10,000
height cars at a value of about $20,tiOO.OOfl.The management looks forwardto capacity operations for many
ytars to come owing to the fact that A
Die railroads are estimated to have been
behind on their replacement program
50,000 cars annually for the last eight _

years.

,11 1

Unlisted I I
Securities

Sterling investments
can be had among
the securities not
listed on the Stock »

Exchanges, but
expert * advice is desirablehi their selection.Our half cen- J
tury of experience
is at your service.

% j J
Suggestions on Request

* | 1

TOBEY&KIRJC j'
lutKbllshM 1873 ;

.Verniers New York Stock Exchange
3S Broad St. '.'OS So. I.a Salln St. '

J
New York Oblcago*

.

*

* *

1 I
Choosing Your
Investments ;

The features which different investorsconsider most important
vary greatly and selections should
be made with these in mind. We,
invite inquir es and will always
assist in making suitable choice. J i |

Send for Investment Booklet
- j; |Reinhart & Bennet

Members JV. Y. Stock Exchange
58 Broadway ?tew York

Teleptiona 0367 Broad. !,

Cities ServiceCo.
$% Cumulative Preferred Stock *

Present yield over 8Vz%
The constantly improving »

financial position of Cities
Service Company is shown
by a comparison of net
earnings for the last three
months.July, August and
September, 1922, amount-

*

ing to $2,974,502.with correspondingmonths in 1921,
when net earnings totaled .~

$2,023,485, an increase of
more than 45%.
Preferred dividends were »

earned 2.40 t met during
the year ended September
30; 1922.

Send for Circular P-S I
SECVR.X1ES DEPARTMENT

Hcni^S^ierly& (kminatvy«mu<lw\U x/J-tikv/Yohc
asetwim>

s

'*
*

It*

Legal for Savings Banks and
Trust Funds in Xetc York State ;

$75,000 ;;
Chi., Burl. & Quincy i

111. Div. 4t, 1w: 1 I
ook Si int. I

To yield about 4.65% .> I
$25,000 r?

Utica, Clinton
&

Binghamton
1st 5s. 1939 i 'r
103«,< * Int.

To yield about 4.70% ..

$35,000

Chi., Ind. & Southern T*
4s, 1956

* Int. * *

To yield about 4.80%

R. W. PRESSPRICH
in Will St.. Jfr fn .

Fhon*
A>»r York tX V/vF» John ntf>7
MunlrtpM anil Itollronrt Bonds 'Tt (

.i .i ^
. K. Rice, Jr. & Co. Will Sell '

m 100 Amrr. Cynnnmld Com. A Pfd.
100 Ansco Company _

.10 Bnbrook A Wllt-os »

100 Bmu Mite Pfd.
100 BlUs. K. \V.. Com. *.

100 Buryni" Co. Com. _V .

100 Cairo Chondral Pfd.
100 CoiiiDbell Baking Pfd.
50 Capitol Nnt. Knnk ..

50 Clintli. * PhelHx Itnnk Murk
100 ( Inn.. Inil. A W. Com. A Pid.
100 Cllnchflrld C'ohI Com. .

90 Colo. Fuel A Iron Pfd JJ
100 Coronn Typo, tnd Pfd.
95 Kqitllnblo Tnut Mock ,v [,
50 limit Amor. Innunim <

50 (ilrnM Fall* Innirnnie
100 lliM-klnK Volley ftnilivny
50 Ire Wervlco Com. A Pfd.

[,K.Rice,Jr.&Co.
ion*w 4000 to 4010 John, .10 Wall St., X. Y.'

.|

layes Wheel Co. - j
Stock

I.argent ratnohctarcr of automobilewheels in the world

Domprti* Ocular en noai

McCLURE, JONES A REED
MmOri firm r.r» tfarl JtxrA^itf<

8 haatwr Phen* Rector TOO

l


